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RIGGS VENTURES WEST AFRICA PLC 
     FIVE YEAR FINANCIAL SUMMARY(AUDITED) 

    

        

   
2011 2010 2009 2008 2007 

ASSETS 
  

 N '000   N '000   N '000   N '000   N '000  

        Cash & Short Term Funds 1,785 1,117 117,698 1,777 23,528 

        Other assets 
 

2,426,057 2,600,566 2,328,683 708,786 511,070 

        Fixed Assets 
 

116,389 142,388 170,100 197,007 84,188 

        Total assets 
 

2,544,231 2,744,071 2,616,481 907,570 618,786 

        LIABILITIES 
      

        Customers Advances & Other Creditors 1,102,990 791,599 985,052 397,820 379,443 

Other Liabilities 
 

742,486 1,277,664 989,799 350,045 221,483 

        SHARE HOLDERS FUNDS 
     

        Share Capital 
 

440,197 440,197 440,197 50,000 10,000 

        Share Premium 
 

224,113 224,113 224,113  -     -    

        Deposit for Shares 
 

 -     -     -    39,300 40,000 

        Revaluation Surplus 
 

 -     -     -    101,883 8,384 

        Retained Earnings 
 

34,445 10,498 -22,680 -31,478 -40,524 
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2,544,231 2,744,071 2,616,481 907,570 618,786 

        Gross Profit 
 

263,206 270,727 187,362 73,815 40,836 

        Profit/(Loss) Before Taxation 35,216 34,820 25,412 14,689 5,600 

        Profit/(Loss) After Taxation 23,946 24,374 17,601 12,047 4,942 

        Dividend Per Share(k)  -     -    1 6 10 

        Earnings Per Share(k) 2.7 2.77 2 24 46 
 


